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GenCap Hela Imara Fund is a low risk, highly liquid 
fund that seeks to obtain a high level of current 
income while protecting investors’ capital. 

Liquidity in the money markets eased during the 
month of June, with the average interbank rate 
decreasing to 3.3%, from the 4.0% recorded in May. 
Yields on the 91-day, 182-day and 364-day Treasury 
bills declined by 60 bps, 80 bps and 100 bps, 
respectively during the month, to close at 6.7%, 7.4% 
and 8.2% for the 91-day, 182-day and 364-day T–Bills, 
respectively.

During the month, the Central Bank of Kenya (CBK) 
issued a 6-year IFB1/2020/6, looking to raise Kshs 
25.6 bn for Infrastructure Projects. The bond was 
restricted to investors holding the maturing T-Bill 
2236/364, and was thus undersubscribed, with the 
government receiving bids worth Kshs 21.2 bn, 
translating to a subscription of 82.7%, while the yield 
came in at 11.6%. In addition, the CBK reopened 2 
bonds, the 5-year FXD3/2019/5 and the 10-year 
FXD4/2019/10 looking to raise Kshs 40 bn for 
Budgetary Support. The bonds were 
oversubscribed, with the government receiving bids 
worth Kshs 105.1 bn, translating to a subscription of 
262.8%, with the yields coming in at 11.4% and 12.5% 
for the 5-year & 10-year bonds, respectively.  

The inflation rate for the month of June came in at 
4.6% from the 5.3% recorded in May, while month on 
month inflation declined by 0.3%, driven by a 1.3% 
decrease in the food and non-alcoholic drinks 
component of the CPI Basket, coupled with a 0.8% 
decline in the housing, water, electricity and fuel 
index. 

Fund Objective

Fund Profile

Market Review & Outlook

• Fund Manager: Genghis Capital Ltd
• Launch Date: June 2017
• Initial Fee: Nil
• Annual Management Fee: 2.0%
• Minimum Investment: Kshs 500
• Minimum Top Up: Kshs 500
• Trustees: Kenya Commercial Bank
• Custodian: Stanbic Bank Kenya

Fund Performance

Disclaimer: Past performance is not a guarantee of future 
performance and the value of the fund will fluctuate from 
time to time.

Asset Allocation

Time Deposits
26.3%

Treasury Bills
13.4%

Treasury Bonds
42.6%

Corporate Bonds
1.5%

Cash & Call Deposits 
11.4%

Commercial Paper
4.4%
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Gencap Hela Imara Fund

June - 20 in AUM YTD

9.20% +80.7%

Yields on Treasury bills declined significantly during the 
month of June, thereby resuming the downward trend 
that was prevailing since the start of the year despite the 
brief pause in the month of May. The decline in yields was 
due to the money markets remaining liquid during the 
month, coupled with the increase in demand for 
government securities by investors seeking haven in less 
risky assets. 

With the Monetary Policy Committee maintaining the 
Central Bank Rate at 7.0% for the second time during the 
month, we expect the accommodative measures and 
policies to continue being transmitted to the economy to 
cushion it from the negative e�ects emanating from the 
COVID-19 pandemic. Going forward, the Gencap Hela 
Imara Fund is well positioned through its optimal asset 
allocation to continue delivering a high level of current 
income whilst protecting investors’ capital. 


